CHRIST THE REDEEMER PARISH

Manville, NJ
Financial Report for the Fiscal Year 2021 (July 1, 2020 - June 30, 2021)

REVENUES
Ordinary Revenue: Fiscal Year | Fiscal Year Fiscal Fiscal Year 2022

2019 2020 Year 2021 Forecast
Weekend Collections $ 600,600 $559,034 | $521,560 $ 520,000
Holy Day/Holiday Collections $ 68,241 $ 57,976 $ 54,527 $ 55,000
Other Donations/Offerings $ 105,133 $79,814 $ 71,799 $ 72,000
Rental Income $ 56,904 $ 24,150 $ 33,500 $ 40,000
Fund Raising-net $ 52,754 $ 57,278 $ 36,682 $ 50,000
Other Income $ 45,673 $37,193 $54,415 $ 45,000
Total Ordinary Revenue: $ 929,305 $815,445 | $772,483 $ 782,000
Investment Income-net $96,514 $57,555 | $185,567 $ 90,000
TOTAL PARISH REVENUE: $1,025,819 $873,000 | $ 958,050 $ 872,000

EXPENDITURES
Ordinary Expenditure: Fiscal Year | Fiscal Year Fiscal Fiscal Year2022

2019 2020 Year 2021 Forecast
Salaries: Lay $ 238,720 $232,400 | $234,410 $ 240,000
Salaries: Clergy $ 79,050 $ 68,149 $ 70,657 $ 70,000
Employee Benefits $ 121,618 $ 116,175 | $127,511 $ 128,000
Utilities $ 65,891 $ 53,325 $ 70,041 $ 75,000
Insurance™ $ 47,405 $ 51,937 $52,334 $ 55,000
Repairs/Maint./Renovations $49,213 $41,120 $ 19,022 $ 40,000
Contracted Services $ 80,401 $71,102 $ 83,406 $ 85,000
Religious Education/Parish $47,719 $ 47,959 $ 17,969 $ 20,000
Ministries
Diocesan Assessments $ 153,600 $153,200 | $126,900 ** $ 254,000
Diocesan Assessment on Investments 2009-2020 $ 0 $ 0 $ 2141531
Diocesan Collections $ 31,160 $22,272 $ 14,297 $ 20,000
Other General & Administrative $ 63,156 $59,918 $ 68,536 $ 70,000
Total Parish Expenses Only A $ 977,933 $ 917,557 | $1,099,614 $ 1,057,000

f -Parish Operation with

Ecss o Eoparss ot peraton i $47.886 |  $(44557) | $(141564) |  $(185,000)
Net Cost of operating School facilities (insurance, B $ 141.436 $ 119.437 $150 567 $ 150.000
utilities, salaries, renovation, equipment) ! ! ! !
TOTAL PARISH EXPENDITURE: A+B  $1,119,369 | $1,036,994 | $ 1,250,181 $ 1,207,000
TOTAL SURPLUS/ (DEFICIT) $(93,550) | $(163,994) | $(292,131) $ (335,000)

Note:

* The total insurance bill for fiscal year ending June 30, 2021 is $131,012 (Parish-$52,334; CTK School-$60,790; SH Cemetery-$17,888)
** The CTR Parish is one year behind in payments of Diocesan Assessment, thus to fulfill all our obligations in the fiscal Year 2022 the Diocesan
Assessment is estimated to be $254,000.



Dear Parishioners,

Our CTR Parish Annual Financial Report for the fiscal year ending June 30, 2021 has been finalized and is summarized below.
But first, | want to thank you for your faithfulness and love to God that you demonstrate during the pandemic and the recent flood
aftermath. In moments like these, our virtues are tested, generosity and courage are proven. | especially want to thank all those
who contribute to the parish’s life offering their prayers, time, talent and treasure, making sacrifices out of love to God and others.
Your on-going support is critical to the future of Christ the Redeemer Parish.

Last fiscal year our total revenue was $958,050 and expenditures of $1,250,181 which resulted in a parish deficit of
(5292,131). Unfortunately, because of the outbreak of Covid 19 that resulted, first with the lockdown, then with ongoing low
attendance we experienced an extensive reduction in revenue. Additionally, the parish had to pay $ 214,531 of Diocesan
Assessment on Investments for the years of 2009-2020. As you know the deficit of $292,131 does not just magically disappear; it
was paid by drawing from our parish investment accounts. In these uncertain times, to avoid even greater depletion of investment
account we did not pay our Diocesan Assessment. Thus, to fulfill all of our obligations in the fiscal Year 2022, we will have to pay
$254,000 by the end of this fiscal year (June 30, 2022). As you know, the main purposes of savings are to meet emergency situations
and fund special projects and certainly, the Corona virus pandemic qualifies as an emergency; however, we cannot continue to
deplete our savings to fund the normal operational costs of the parish.

Bottome-line, our fiscal year 2021 is extremely unsettling and with the reduced offertory and other weekly collections, we
can expect that fiscal year 2022 to be potentially even worse with approximately ($335,000) in the red. Therefore, I’'m appealing to
those who faithfully support our parish to consider making a sacrificial increase to your weekly contributions and to those absent
parishioners who are not financially supporting your parish to remember that the parish staff are always available to provide needed
services as are the clergy are available to provide spiritual support in good times and bad. Lastly, everyone’s support of our parish
fund-raising efforts is critical to our future financial success. May the Holy Spirit guide your conscience and may God continue to
sustain you, now and in the days ahead as we do our best to care for each other.

In Christ the Redeemer,

Fr. Stan

Drodzy Parafianie,

Zanim przedstawie Raport Finansowy Parafii Chrystusa Odkupiciela za rok fiskalny konczacy sie 30 czerwca 2021 r. chciatbym
podziekowac za waszg wiernosé i mitos¢ do Boga, ktorg demonstrowaliscie podczas pandemii i niedawnej powodzi. W chwilach
takich jak te nasze przymioty takie jak szczodros¢ i odwaga sg poddawane probie. Pragne szczegdlnie podziekowac tym, ktdrzy
angazujg sie w zycie parafialne, ofiarowujg swoje modlitwy, talenty oraz srodki finansowe z mitosci do Boga. Wasze nieustanne
wsparcie ma kluczowe znaczenie dla przysztosci parafii Chrystusa Odkupiciela.

W ubiegtym roku fiskalnym nasze catkowite dochody wyniosty 958,050 USD, a wydatki wzrosty do 1,250,181 USD, co sprawito, ze
deficyt parafii wynidst 292,131 USD. Niestety z powodu pandemii Covid 19 i zwigzanych z nig restrykcji przychody parafii nie
wystarczyty by pokry¢ wszystkie koszty zwigzane z utrzymaniem parafii. Po raz kolejny zmuszeni bylismy siegng do oszczednosci.
Dodatkowo parafia musiata zaptaci¢ 214,531 USD podatku diecezjalnego z inwestycji za lata 2008-2020. Jak wiecie deficyt w
wysokosci 292,131 USD nie zniknagt w magiczny sposdb, lecz zostat pokryty z oszczednosci parafialnych. W tych tak niepewnych
czasach, aby unikngc jeszcze wiekszego wyczerpania oszczednosci, nie zostat zaptacony podatek diecezjalny. Tak wiec, aby wypetnic¢
wszystkie nasze zobowigzania w roku podatkowym 2022, bedziemy musieli zaptaci¢ 254 000 USD zalegtego i biezgcego podatku. W
zwigzku z tym, prosze, aby pomimo pandemia korona wirusa weprze¢ parafie Chrystusa Odkupiciel tak aby mogta utrzymac sie
finansowo.

Podsumowujac, wyniki finansowe parafii za rok fiskalny 2021 sg niezwykle niepokojace. Niestety przy zmniejszonych sktadkach
niedzielnych mozemy spodziewac sie, ze rok fiskalny 2022 bedzie potencjalnie jeszcze gorszy z prognozowanym deficytem 335 000
USD. Dlatego apeluje do waszego sumienia o zwiekszenie cotygodniowych sktadek. Niech Bog was wspiera w nadchodzgcych
dniach, kiedy robimy wszystko, co w naszej mocy, aby troszczy¢ sie o siebie nawzajem.

W Chrystusie Odkupicielu,

Fr. Stan



